2026F2AXK

SHERSEISvU—4n TEREEAFERERER LGYU-X

#-20-3 b

ZEBEAFERER(08)

FrRllEIEER L h—

[LA ZO0-3)]

~

(FAAREEFTDERRR)

FERIENTE DR IRBISFEDRM IREEFEOERRH N—Y
NS ZX25 SMAM - 7w F\SV AT 7> RVA25L3 1
=HERDST7 Y bYRIXY MR A
SEIER 2

=ZHiEREETFSTIU-E@
XX (NSURANCE GROUP

MSPL-2010-B-0484-00



| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELBICSEEVWEERVLWEIR

- HEREEICEEMICCSTMASTNECENECRL, ZHERBLETSAYU—Ea0OFH - 70-3)L (ZHREAF
ERR (08)) DHBIBED LUKRIBMEDNECDIRENRE T HIREGEDEARNRZRTI SCHDHDTY,
BB BROFMICOTILTE. @R/\UTby b [TEHOULED - IR, FRIRIEDLHED] ZTELEE
Lo

- HJEBRICEEHINTLSERARBFICHT 2BEREBEDBDTHD. FHROEMRBRRZTESDWVWIRLET HHD
TREHEODFBA. Ffeo HBAKREFFEOERINR] [CERHEINTVDIAY FMERFAEHERRROREICE DD
DTHD., FPEFLEESINDIENBDET,

- HAKREESEOERNR] & ERSHIMERT 2EARSZ=HERBLTSA VU —EahSEBRELTZD
FEREITDBDOTHD . ABICAALTIE . =HERBLETSAVY—EROBEDICLDBDZRE . =HERBLE
T34 U—EmE—IDEEZEVEEA -

CDIRIRBERICDOVT SRV EEETEVLEIR

WHEUXJ(1CD0WT

CDFREIF. HoAFWEEWARERZIREERSZEIHENRE UCVL\2455IBIE TEARL. Z0D
ERAFBICEDVTIERDIETIRIRERE. FBILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEARNDHT - BEEICIRE T DIREETEZED
CERASINS D, HRPESFMEOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET ., TNSDHFHI
MEDERICHEDIURITIEIXRTCCENEICIRBELE T,
BCaiBuflE<ERICDWLT

CDRETIE. ZWHHER. RIRBARESLVEEERRRESZCAIBVIEEXT. . —EHBARICTE
Wz - —EBERNT 2B5ICIE. FIEDEMIERDDDDF T, UL IFIRNR—Y [BERICDVT] Z#C8iE<
ZEL,
Wzt

- REEAFERRREEFRIEDEC HEAFERE UTGRERFEZAVEIIH . CEHNEDIREERZEREREIT D

HDTlFHDFEEA

-HFRIBIEDIZ Y T SA ADEEIEF . FHRIMENIRERNRE T DIREEHEDERNELHNTFLE—HULIEA

NI . BRIBIE DR EFEFEDIEDICRRZHNDEEEFICHA T—EDRFBEEZREI S EHNHDIIEPL . 1Y

TS 4 ADFEICHIC D RIRBREZFDERZIER T D EFICKLDHDTT



CORROBRADGEHE. UTOERADEFEREEDET,

CEWEFICCRBULEIELER

15 H B ® ' A LS

BRIRNENDEARIC, —FHLRERE
hoERULE T,

SZHHIHAEE A HRREZDOFFIEIE S [C BT ER —ELREERID 3%

o BB UCBZECH. ZHAER S U TERBRRRRID 3%hHERSNE T,

ZHER

F5RIBIE COERMERICCREVIELER

1. IRTOTEHEICTERIBVEREKER
TROBAEERUL LT, 12y hIS51/ RFEHEENET,

B B B & A B B
HRBZUODRHED SO

RRITER(C U CscDEFRD 1/365

{RIRBAFRTR BEEBMBESUICET RRES 22 muSBcILTER 2. /4% ERUeErEaRRLEY.
SO
=z == S TEDE F(CH %
AEER SEESTDERBRHIE LS. BRIBED 20,1 B5%RE ey
RAtREE BACHDDDER CHEEBEA) T

LET,

- BEERBREBFEEHRMZEH L CVE T, Ot EEMERRE. AMEASFOTEFAN. ERABEDHE. EEERSEDD
hBHEEDHDFIN. BRAOREEMICEEAVIGZRT T D CENEBLEICHERRI D ENTEET B, TNSDOERIFHRIED
ENZTDREEENSEIBI D). HRMEDIZ Y hISA RXICRMENDIELEDFT, LIchoTo BESFTIIINSD
TaE ERZRBENICEaIBT A LEEEDFRT,
- BEEERBRE. ERFEOXE. EREEHROZHEDERICLD. HREESNDARENDDE T,

2. FEEOSERVDESICHECHIBUVIELER
BRIMEDL= Yy NI 51 RAZFE UIBCREDZNEICCRBUVIREFT .

15 H Z H LS

i SEERITIS DT,

BT ST HoARIEEE LT 3.4~ 0.4

ARAOTEES BRYOES - —HRRKIBS RSN SR LET,
. SEERITIS DT,

—HFENToCT —gmuEReEcELT 3.4~ 0.4

 —ERERREE R RER DA RIREHESZ O IBE (03, BHERRURERISHOAMRRIEEERZ EIRE UE T, —BBARHIDIRICERHIERRTRERE LT
WONTEEZERRICDOWNTIF, DIROBFRRIIR DS EDNR & I DHIMRREHEERD SIEFR U CHIRWVE T,

¥ 2B (BEFEH) b5 10 EREC—RYECERTDIERFENEE UBEICE. WA (B5RE) D SORBERICIH UICFRERD DD
DET,

<PRRIEERRER >
HEHGEZER) VR 1ELE | 280E | 3FLLE | 4%0E | SFLE | 6FLE | 78ME | 8FLL | OFHE | 0ELLE
hS DEBEH | 2FKE | 3FKRE | 4FERE | DEKRE | 6FERE | 7HEKRE | BERME | OFKME | 10FKE

FHOHERRS c
e | 3.4% | 3.2% | 3.00 | 2.7% | 2.4% | 2.1% | 1.7% | 1.3% | 0.94% | 0.4% | Ou%

—AXEIE CiER T 2 EEDOZILEIRERICCEIBULEELER
T FEREBEEZESTIIRAURCEBIBVEREEE T, (BEESTIEFNICKI2ERTDSHET,)
B B % A B HA

FEEHE FHEECHLT 1% FEAFBAME. FEHICETERTD SBRLE T,

¥ FECBEREFLERTY,. Bd. FE3IRRERROERZFEILIEZEC CERLEI,



HMARERFEROERRKR

HRIBED R : NT 225

SMAM - 7tEyMNF U AT77KVA25L3

H-oO0-35Ib

BCDLR—FE, ZHERDST YT RIAVIAEREEN TN EHIET L IFHRFICIYERLI-LOTY . BCOL
R—bORABIZMEREEBDLOTHY FRFECKERSNDIENHYET , Ffz. TOEREMN - TLMERITT

LN TEHYELA, BERAREZCHEHT LY 57 - BEFLRBEDEFEETT LD THYIFEDERRREBHIR
THIDOTREBHYFEEA BCOBERIZAOTUIR A ENENLHINDSE . ThOD MM EEZ DO —E]

DIEFE. ZDORTE. FHEEITRELETS.

=EHERDSPEYRIRIA/E

[SMAM:- 7t YRS X T7VRVA25L3)

BIURHEMBERICRETSIEENHYET,

EREs | ERES

FEfES

15% 45%

10% 0%

DEELT. P —T7 R ZBAHE~AOREZBLC. ARETORPAIESSIVEHNEMBERICHEST HELBIC, B,
BAZEUHASE- B OKRMIEREVRG | BELVEE. SHNELEFOMSIFEAALEY T BEAHRE

OERIH->TIE., RAIELTHIEH MG BHAMIEIFEFALIERSKRX-TERES - T BT E
BHIDADDEEADIBRENROKTEZBIELEY  F-. EVWEIFITHMSETMAE. ARETOHK. B
BFIUEHAESMEEITOVTE. RRIELTAHBEAYCEZERAL. ABLEDHVRAIDOERZRVEY .

QxYm5IFEBEL T ERKRR - TEREH-THAEHKX - THERFIOBE~DEERL, TROZEFEERSLE
TITHDELFT . EhENDEEOREERFITHITEELEOELII OV TRE—EDNEEEZH T TRBETVES,

S E

X ERDOHRT, FEEDLEMING OFBES JUVEFHM 1 EREU LOAHBORMBEDOAHBICLVHETILDELET,
@7 FRELY. BELBR. TREBAECIoTIE, EROLIGERANTELVNGEENHYET.

@ FREXRDERREE

—_— HEEME - aRts
o
18,000
1o
14000 1
AP
o ™
” | | . |
11512 14412 17412 20,12 2312

W R, SERBIERETT,

W EEMEE, 20114128308 %10000& Li-f88 s LTRRLTHYET,

B SRdESIE. 20114128308 £10000& LT, BTk, N—o L4 X B
KIOEEEEMAIDA Y TY IR, S&P500M Ty IR (BRHAH, K KL
AN—R) . A—H - AV P R0 VTFYI R (BBEAH, 1—AN—X) | /A—
I LA X REVEEBREMA VT VIR (KRALR—=R) . "—=O LA X 1—
0 FAVIOEEEEYA VTYI R (A—AR—R) ORLADIRBEREL T 7>
F@%zﬁﬁgﬁaﬁmuiﬁﬂ L. SHERDSTEY TR AL bHBICIEHRILE
LTHY .

;Al’fﬁjliiﬁfwiﬂ%é‘ﬁr LA THYIROBRREZSHERT HLOTEHY F

OEEMBELIUMEBELRE
28278 BIALE

HAEMEE (M) 17,394 437
MEEREEAM 255,418 3,745
OE%EE

118 31 H 618 15 ERIEK
T7UR 2.58% 2.53% 5.45% 8.43%| 73.92%
ERIEH 2.52% 2.47% 5.35% 8.26%| 78.13%

X EEREEN T HREEMEBL. FEAMMERER TT ., RERF2011F12A308%
HELLFET, LREBEERL. REOBRERMEYEFERYET,

OEERA
T7UR EREERS

E Rk 15.0% 15.0%
S E%R 10.3% 10.0%
HX A 25.3% 25.0%
ERNESH 44.9% 45.0%
SEES 29.9% 30.0%
BHaEt 74.8% 75.0%
HeZE -0.2% 0.0%
=1 100.0% 100.0%

XA BEARAER L

KB EEOETHRERRIIUTITHYET,
ER%I BRTH%RMEEY ). ENESTBR0ERRLEY)
SEMRITS &P500EM 1B LU 1—0- Xy I R505EH 1
NEBEHFCREIEREAYIS LUV —0ETRIYER LY

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVETOT, BRI LS,




HMARERFEROERRKR

BIMEORY 52225 JO-3)b
SMAM - ZEYMNFVRAT77FVA25L3 HEZ15R ¥ﬁ

B QUK g, = HERDST by TR A MASIEHEA B LRI LRSI SR L0 TF . BCOL
R ORBEEREERDHDTHY . R T EICEEENDC I ABYET , £1-. T O ERYE- 52 HERET 5 - ) RRT
LOTEBYEL A, BERERS-ET 5557 MEEEAEDERERT LD THYFEDBRLELBHES 5 =HERDSPEYRIRIA
EOTIRBYEE A, MEOERH-ALT )R- E TR SRR ENHBE . TN EOMMFEEETO RO —SI0H

Filf, ZORGE, HEERELES .

(BEFEHR SMAM- 7Y ISURT7URVA25L3)

® SERYUDOKR

80,000
F0,000
60,000
50,000
40,000

20,000
20,000
10,000

u]
11./12 14,12 17112 20,172 73012

--------- B35 T B

- =N L2s BFRICEEMREH (AR o Fenz,

— G PARO T a7 (BEER A R =3

1-0+2 bedz S0 e Funz (BRERs, 1 -0 ~—3)

S =LA BRI CFEEMEAR e R (R -R)
— Y=L A D=0 B CEEMER e Fula (1-0 3]

W B FHHRIEE. BABRFHREAARTHEHTT .

EN—YLAX - BRI0EEBEEMADA D TIIR N—ILA X - KE0FEEBE RN TYIRCKRILAR—R) A=A X-21—0
RAVI0EEBEMA L TYIR(A—OR—R) (X, N—HL A XN RTHIEHTT,

ES&P5001 > F YO R (BR LA KEILR—R) (& REVE—R-FUR-T7—XMNREKTHIEHTT .

B1—0-RMYTRE0AVTUIR(FBRYAAH, 1—AR—X) (£, Rb IR YSTFIRN AR T BIEHTT .

BESERT. 2011E12F308%10000&£ L5 ELTRRLTHEYET .

BERISTEBEDREETRLEZLD THYRFROBEESHNERT LD TEHYER A

[ Ji FES
SEER 11 A 3% A 618 14 BRIE R
ERst B #E SR 10.37% 17.11% 37.76% 58.39%|  596.01%
ERNES | A\—IL 14X -BRI0EEEEWANAVTIIR 0.90% —1.27% —297% ~3.04% 6.33%
s E S &P5001 T VIR (B HAA, KFILR—X) ~0.76% 1.72% 6.90% 19.37% 609.79%
1R REYIRS0AL T VIR (BRHRH, 1—ON—R) 4.70% 9.30% 14.96% 16.13%)  336.46%
SEEE /f-’?lwf?H&EHQEEHE?&%'&?"J’JX(*P)M—X) 1.40% -0.14% 0.78% 2.48% -1.53Y%
N=JLAX-2—0-FAVI0FERBEY A TYIRX(A—AR—=2R) 1.13% 0.30% 0.59% -1.02% 18.09%

WEERIF2011E12A0BEEELLET,
B EREERIRFORARAIEY LFRGYFT,

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




BERIEE BIREREH
ZHiERE ETFSTYU-EmRRR IS

T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	新・フローラル/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランス25
	参考情報
	裏表紙


